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Matterport Appoints 25 Year Industry Veteran Seth Finkel as VP Public Sector to Drive Digital Twin
Adoption across Government Agencies

September 1, 2021

Seasoned leader brings deep government experience to accelerate the company’s entry
into public sector

SUNNYVALE, Calif., Sept. 01, 2021 (GLOBE NEWSWIRE) -- Matterport, Inc. (Nasdaq: MTTR),
the leading spatial data company driving the digital transformation of the built world, today
announced the appointment of Seth Finkel as VP Public Sector. Finkel will lead strategy and
revenue growth for government agency markets as Matterport enters the public sector and
digitizes U.S. Government facilities, infrastructure and strategic initiatives. With over 25 years of
experience in technology sales and business development targeting public and private sectors,
Seth will help position the untapped value of Matterport’s spatial data and industry-leading 3D
capture technology for government agencies looking to advance their facility and
infrastructure-based programs.

“Seth specializes in applying rapid-growth technology platforms to modernize federal, state, and
international government agency operations,” said Jay Remley, Chief Revenue Officer.
“Matterport’s expansion into the public sector deploying Matterport to GovCloud will enable U.S.
government and federal agencies to leverage our technology across myriad applications. Seth’s
expertise in innovation in the public sector makes a strong addition to Matterport as we continue
to expand into financial services, utilities, healthcare, education and enterprises globally,” he
added.

Seth has extensive experience in telecommunications and IaaS/PaaS/SaaS technologies, with a
focus on implementing platform-based solutions to drive effective digital transformation
strategies. He was previously VP Advanced Technology at Aventum, a 34,000 person
organization which provides technical and engineering services to all 50 U.S. states, as well as
105 global countries and territories. During his tenure, Amentum infused technology within a
range of government agencies across Federal, State and International government
organizations, achieving significant cost efficiencies and operational benefits. Seth also delivered
numerous solutions including advanced/predictive analytics, sensors/IoT-based smart maintenance, supply chain management, process automation,
and transformed training. Prior to Amentum (and predecessor companies AECOM and URS), Seth was SVP Managed Services, GM Government
Sector at Carpathia, a leading managed infrastructure and cloud computing organization.

“Matterport has developed world-class technology that we expect to be of great value to agencies and organizations across the public sector including
our national security partners,” commented Seth. “Matterport digitizes facilities and assets to address current and future challenges associated with
the physical built environment. Access to 3D digital twins and the spatial data behind them can compel advantages in use cases such as emergency
response, military training and historical archival, and facility-based operations. Matterport offers a compelling, intuitive and affordable path for
government agencies looking to achieve meaningful digital transformation in a rapid and relevant way. I look forward to being part of Matterport’s
growth as it continues to strengthen its leadership position and dominant market share.”

Seth has authored numerous white papers in the government and technology space and participated in panel discussions serving Federal Defense,
Civilian, and Intelligence communities, as well as State & Local governments. He holds dual Bachelor of Arts and Bachelor of Science degrees from
the University of Pittsburgh.

Matterport enables the digitization of hundreds of thousands of spaces, including critical infrastructure that the government protects, manages and
operates. The company recently announced its strategic expansion into the public sector with plans underway to develop a compliant Government
Cloud (GovCloud) infrastructure to support the effort. This will enable governments and federal agencies that acquire and manage sensitive
information to create secure cloud solutions that comply with regulatory and cybersecurity regimes. Using Matterport, federal agencies can digitize and
index government facilities, infrastructure and other assets such as airplanes, ships and submarines into accurate and immersive Matterport 3D
spaces. In the event of an emergency, digital twins of buildings, roads, bridges, tunnels, water supplies or electrical grids can be instantly viewed and
analyzed by authorized users to respond more efficiently, collaboratively, and more effectively.

Founded in 2011, Matterport has defined the spatial data category for the built world with its market-leading spatial data platform that transforms any
space into an accurate and immersive digital twin. Hundreds of thousands of customers around the world have brought more than five million spaces
online to date with the Matterport platform to more effectively access, manage and utilize them. The company has extended its market reach beyond
residential real estate to include multifamily and commercial real estate; architecture, engineering and construction; retail; insurance and restoration;
travel and hospitality; and facilities management. Matterport primarily operates under a recurring revenue SaaS model and grew its subscriber base by
more than 500% in 2020.

About Matterport
Matterport, Inc. (Nasdaq: MTTR) is leading the digital transformation of the built world. Our groundbreaking spatial data platform turns buildings into
data to make spaces more valuable and accessible. Millions of buildings in more than 170 countries have been transformed into immersive Matterport

https://ml.globenewswire.com/Resource/Download/075d8fa6-07a1-4619-8e72-8a36f56896cd


digital twins to improve every part of the building lifecycle from planning, construction, and operations to documentation, appraisal and marketing.
Learn more at matterport.com and browse a gallery of digital twins.
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Forward-Looking Statements

This document contains certain forward-looking statements within the meaning of the federal securities laws, including statements regarding the
benefits of the business combination, the services offered by Matterport, Inc. (“Matterport”) and the markets in which Matterport operates, business
strategies, debt levels, industry environment, potential growth opportunities, the effects of regulations and Matterport’s projected future results. These
forward-looking statements generally are identified by the words “believe,” “project,” “expect,” “anticipate,” “estimate,” “intend,” “strategy,” “future,”
“forecast,” “opportunity,” “plan,” “may,” “should,” “will,” “would,” “will be,” “will continue,” “will likely result,” and similar expressions (including the
negative versions of such words or expressions).

Forward-looking statements are predictions, projections and other statements about future events that are based on current expectations and
assumptions and, as a result, are subject to risks and uncertainties. Many factors could cause actual future events to differ materially from the forward-
looking statements in this document, including Matterport’s ability to implement business plans, forecasts, and other expectations in the industry in
which Matterport competes, and identify and realize additional opportunities. The foregoing list of factors is not exhaustive. You should carefully
consider the foregoing factors and the other risks and uncertainties described in documents filed by Matterport from time to time with the U.S.
Securities and Exchange Commission. These filings identify and address other important risks and uncertainties that could cause actual events and
results to differ materially from those contained in the forward-looking statements. Forward-looking statements speak only as of the date they are
made. Readers are cautioned not to put undue reliance on forward-looking statements, and Matterport assumes no obligation and, except as required
by law, does not intend to update or revise these forward-looking statements, whether as a result of new information, future events, or otherwise.
Matterport does not give any assurance that it will achieve its expectations.

A photo accompanying this announcement is available at https://www.globenewswire.com/NewsRoom/AttachmentNg
/075d8fa6-07a1-4619-8e72-8a36f56896cd
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